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Bourgeols Sennety

INDEPENDENT AU

ITOR'S REPORT

To the Board of Conmwmussioners,
Cotean Fire Protection Distrist,
Mouma, Louisiana.

We have audited the sccompanying peberal-purpose fmancal statements of the Coteau Fire
Protection District {the Dastniet), & compogent undt of Terreboane Parsh Consolidated Ooverns
ment, as of and for the vear ﬂﬂfjﬂ‘l December 31, 2001, as listed in the table of contents, These
sencral-purpose financial statements are the responsibidity of the Distnots mansgement.  Our

responsibility is to express an opimion on these penerals purgma& financtai statements based on owr
audi,

We conducted our audit i accordance with auditing ﬂtaﬂ»:i&m&a generally sccepted e the
Lintted States of Americe and the standards spplicable to financia! audits contained in g:::}mnmmgnt
Auditing Standaeds, issued by the Compuroller General of the United States. Those standasds
requite that we plan and perform the audit to obtain reasongble assurance gbout whether the
financial statentents are free of material missiatement. An audit weludes sxamiing, on a test
basis, evidence supporting the amounts and disclosures in the financial statements.  An sedit aso
mchudes assessing the accounting prnciples used and sigmificent estimates made by management,
as well as evaluanng the oversll Dnancial statement pfﬂamtan o, W believe that our auds
provides a reasonable basis for our opinton.

fn cur opinion, the goneral-purpose financial statements referred to above present fardy, in
all material respects, the financial position of the Coteau Fire Protection District ag of Decombsy
31, 2001, and the results of its operations for the year then ended w conformity with accounting
principles generally accepted 1 the United States of Amenica.
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In accordance with Government Auditing Standards, we have aiso issued our report dated
May 14, 2002 on our conmideration of the Coteau Fire Protection Diistrict’s internal control pver
financigl reporting and owr tests of its comphiance with certamn provisions of {aws, regulations,
comiracts and grants, That report (5 an intsgral pant of an audit performed m accordance with
Covernment Auditing Standards and should be road in conjunction with this repont in cosiadering

AL AR LR L LR L bk =

the results of our sudit

Certifted Public Accountants.

Homma, 1.8,
hMay 14, 2002
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Cotean Fire Pratection Disteict
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STATEMENT QF.

REVENUES, E

Exhibiz 8
S AND CHANGES

IN FUNIEBA

Cotesu Fue Protection Hi@tritt

11*

"-L

E B iﬂh“ b,
GOVERNMENTAL FUND TYPE -

&NB ACTUAL -
LEN 'EHAL FUNB

For the year ended Becamber 31, :%F:a'ﬁ ]

Revenes

Taxes
Iriergovernmentas:

State of Lowsiana:
Stake revenue shanag
Fire mEuance @y

helisoelameous - interest

Toy reveries

Expendilures

L FTem.
Laarserat Croverruvient.
Ad valorsm s adgostiment
Agd valorern iax deductions

Tolal generad government
fyblie Safen:
Supphes aid matenals
Other services and charges
Hepairs and mantenancs
Capial sopandiuess

Total public safety

Dabt Service:
Frirtipal retirgagnt
irferest and feal charges

Total debt servics

Total oxpendibures

Excess of Revenues Over BExpendifures

Fund Balance
Beginning of vear

End of yaar

See rotes o financial siatenmenis.
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Exhibit

Coteau Fire Protection District

Pleceraber 31, 2001

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Coteau Frre Protection Distact {the District) conform to
accounting principles generally sccepted in the United States of America {GAAP) a3
applisd fo governmental units. The Governmental Accounting Standards Board {(GASH)
is the accepted standard-setting body for establishing governmental accounting and
financial veporting principles.  The folowimg s o summiary of sigmficant accounting
policies:

a} Reporting Eatity

The District 13 a component unit of Terrebonne Pasish Consolidated Governemens (the:
Parisht and as such, these financigl statements will be incladed 10 the comprohensive
annual financial repovt {CAFR) of the Pansh for the vear ended Decembser 31, 2001

The Distiict has reviewsd all of ity sctivities and determuned that there are o potential
component units which should be included in s fingncial statements.

b} Fund Accounting

The District uses funds and account groups to report on its fimancial poswion and the
results of its operations. Fund accounting is designed to demonstrate lepal compliance
antd to aid fingoctal management by seprepating transactions refated fo centain govems
ment funetions o activilies,

A fund is & soparate accounting entity with g seli-balanwing sel of accounts.  Aa
account group, on the other hand, is & financial reporting device designed to provide
accountability for certain assets and Habilities that are not recorded in the funds
because they do not direetly affect net expendable avalable haancial resources.

v
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Exhibit C
(Cantinued)

Note | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continuad)
b} Fusd Acenwnting (Continued)
Geovernmental Funds

Lrovernmental Fonds ave those through which the governmental functions of g
Lhstrrot are Tinanced.  The aoquasition, use and balances of the Districts sxpend-
able finanoal cesources and the related habibties are accounted for through
Gevernmental Faads. The measurement focas is upon determination of changes in
financial position, rather than upon net income determination.  The following is
the Governunental Fund of the Distyict:

{reneral Fusd - The General Fund is the general operating fund of the Distriet.
It is used to account for all Brancal resources except those that are requued 1o
e aconunted for in another fnd.

Aceount {zroups

Acooumt groups are used to establish accounting control and sccountabelity, The
LAstct’s Amﬂum Groups gre as inHows:

Genergl Fixed Assets Account Group - This account group 15 used to acoount
for fixed asscts not accounted for in proprictary or trust funds.

General Loug-Term bligations Account Group - This accou growp s
usﬁd to &anm‘ fm‘ gm&m’i iﬁﬁgntﬁﬂn t}hiigatiﬂm aﬂd Cortin other liabilities

y" [N T L

¢) Basts of Accounting

Basis of accounfing refers 1o when revenues and expepdifives are recognized wy the
actounits and reported in the Hasacial statements. Basis of accounting relates to the
tigung of the measurements made, regardiess of the measurement focus applisd.

All Govermomental Funds are accounted for using the mwodified accrual basks of
seoounting.  Their revenues e recognized when they become measurable and
available as net current assets. Ad valorem taxes and the refated state revenie shaning
{(ntergovernniental revennes) are recorded as revenue in the period for which levied,
thus the 2001 property taxes which are being levied to finaneoe the 2007 budget wall be
recognized as revenue in 2002, The 2001 tax levy is recorded as deferred revenue in
the Disirict's 2001 Financial Statements, Miscellaneous revenues are recorded as
revenues when received 1 cash by the District because they sre generally aot
aeasurable or available antil actually regeived.




Exhibi €
{Coutinged)

Note § - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(Continued)

c)

d)

£)

Basix of Accounting (Continngd)

Expenditures are generally recognized ander the medified acoraal basts of sccounting
when the related fund llabilty 15 powred.  An exception fo this general nude &
principal and mierest on general long-term oblyations which are recogmzed when
e,

Else of Estissiates

The preparation of fnanctal statements 1 conformity with accounting prinaples
generafly sceepted in the United States of America reguires management to make
estimates and assumptions that sffect certsin reporied amounts and disclosures,
Accordingly, gctual results could differ from those sstimates.

Operating Budgetary Data

As required by the Loursiana Revised Statute 3901303, the Board of Commussianers
{the Board) adopted a budget for the Distriot's General Fund. The Board, as allowed
by staty law, doss not obtain public participation i the budget process.  Any
amendment involving the transter of momes from one function Yo another or mereases
in expenditures mwst be approved by the Board. The District amended s budget two
times for 2001, Al budpeted amounts which are not expended, or obligated through

contracts, tapse at vear snel

The General Fund badget (s adopted on a basis matenially consistent with GAAP.
Accounts Recelvable

The fnancizl statements for the District contsin no allowance for uncollectible
acecunts.  Uncollectible amounts due for ad valorem taxes and other recervables are
recogrized ss bad debts at the time information becorgs available which would
mcdicate the uncollectibiity of the pamicular receivable.  These amounts ag not
considerad 0 be matenial in relation to the financial position or operations of the
funds,

Envestmments

nvestments comsist of certificates of deposit which are stated at cost and
approximates market value,




Exhibit

Note 1 - SUMMARY OF SIGRIFICANT ACCOUNTING POLICIES {Continuad)

b} Fixed Assets

1}

Fixed assaly used gmfenmwntai fund type operabions {[ixed assets) are accounted
for m the General Fixed Assels Account Group, sather than i governumental funds
The Accourt Growg 1 md a8 hund. [t s concorned only with the measurement of
fuancial postion,

B o sot mvolved with the moasucement of results of operations. Public domain
(“infrastructure”} fixed assets consisting of conain improvements other than buildings
including rosds, bridges, curbs and gutters, stroets and sidewalls, drainage systems
and lighting systews, are not capitalized. No deprociation has been provided on fixed
assels.

Al fixed assets are valued at hastovicad cost,
Long-Term Obligationg

The accounting and reporting  treatment sppled to the lonp-termn oblipanang
associated with a find are deternuned by fis measuremand foous. AH governmeniad
funds are accounted for on a spending or "inancial flow® measurement focus. This
means that only current assets and curresd uahlhhh are generally mohaded on thess
balance sheets.  Thew reported fund balance (ntt cwrvent assets) is considered s
msasure of “gvailable spendable resowrces”. Governmentsl Fund operating statsments
present increases {revenues and other fingncing seirces) and decreases {expenditures
and other financing uses) i nef cwrrent asssds,  Accordingly, they are said to present a
strneary of sources and uses of "avarlable speadable resources™ durmg & perusd,

Longterm obligations expocted fo be financed from governmestal funds are
accounted for in the General Long-Term Obligations Account Group, not in the
governmerndal funds.

The Long-Term Obligations Account Group 15 not 8 "fund”®. I i3 concerned only with
the measurement of financial position. It is not wvolved with the measurement of

results of operations.

Eacumbrances

.....

m&mﬁ Are Ieu.:wdmi 3 the ﬁmd g&nﬁm_i it‘:tigers,, 15 Hﬁt utﬂ.s*‘eﬁ h} ﬂ‘m Dtm‘mt



Eaxhibit
{Condinued)

kY Fund Bguity

1)

Designated fund balances represent tentative plans for future use ol lnmneral
ESOQUICES.

Memorandum Only - Total Colamn

The total coliunn on the gencral-purpose fnancial statement 15 caphoned “Memoran-
dumn Only™ because it does not sepresent consolidated fnancial information and i
oresented only to faciliate financial analysis.  The column does not present
information that reflects financial position of results of operstions in accordance with
senerally secepted sccounting prinviples, Interfund elimunations have not been made
inn the sgeresation of thss data

Note 1 - BEPOSITS

Louisiana state law allows all political subdivisions o invest excess funds in obligations
of the United States, certificates of deposit of any bank domiciled or having & basch
office in the state of Louisiana or any other fedeally wsured wmvestment. |

State law requires deposits {vash) of all polinical subdivizions o be folly collateraluzed a
all times. Acceptable collateralization includes FDIC insurance and the market valse ot
securities purchased and pledged to the political subdivision.  Obligations of the Upited
Statee, the State of Louisiana and certzin politica] subdivisions are allowed gs secunty for
deposits.  Oblipations furmished as security must be held by the political subdivision or
with an unaffiliated bank or trast company for the account of the political subdivision

Deposits wre categorized tnto three categories of credit nsk.

Category 1 includes deposits covered by federal depository insuranee or by collateral
held by the District or its agent in the District’s name.

Category 2 inclades deposits covered by collateral held by the pledging financial
msHiution”s trust depactment of is agent i the Distniet’s nume

Category I includes deposits covered by collaterst held by the pledging financial
mstiution or its trust department or agent but not fa the District’s name and deposits
which are uningursd or wneollateradizsd,




MNote 2 -

Nofe 3 -

Nite 4 ~

Exhibit €

{Continued)
DEFOSITS (Continued)
The year end balances of deposits are as follows:
Bank B EiEm:E:s
S, 0 - 3 Houk
kI S Batauce
Caush LN KOS PR §2.70

At December 31, 2001, cash was 1ot in excess of FIMC insarynce.

PROPERTY TAXES

Property taxes sre levied sach November | on the assessed value histed us of the prio
Jamugary 1 for all real property, merchandiss and movable property focated i the Pansh,
Assessed values are ostablished by the Terrcbonne Pagish Assessor's Office and the State
Tax Commission at poross ntages of achal value as specitied by lLowsiana law. A
recvalugiion of all property & reguaared to he mmpi.r:iﬁﬁ o iess tan very [Dur vears
The last recvaluation was completed for the st of January 1, 2000, Taxes are due and
pavable December 31 with interest being charged on pavments after January 1 Taxes
can be paid through the tax sale date, which is the last Wednesday m June, Properaes {or
whitch the tawes have not been paid are sold for the aﬁmuﬂt of the taxes. The tax rate fw
the vear ended Descmber 31, 2001 was $783 per 51000 of assessed waluation on
property within the Coteau Fire Protection Dustrict for the puspose of acquiring,
constructing, maintaining and operating fire protection facilities within the Distriet and
paving the cost of obtaiming water for fire protection purposes, noluding five hydrant
rentals and servics.  As indicated in Note lo, txes levied November [ 2001 arg Hw
butdgeted expenditures t 002 and will be recognized as revenues in 2002,

PUE FROM OTHER GOVERNMENTAL UNITS

Amounts duc from other governmental units at Decemsber 31, 2001 consisted of the
following;

State of Lowsiana - State revenue shanng : 3 1.8

Terrebonne Pavish Tax Collector - December, 2001
collections remitied to the District in Japuary, EE}G?

Ad valorenm taxes : 85 597
State revenue sharng | WY
Total

| £




Exhibiat €

(Continued)
Note § <« CHANGES IN FINED ASSETS
A summary of changes in fixed assets follows:

Halance

December

Additions 31,2001
Trucks ${24685 % - 124 685
Machmery and equipment 78330 - 1357 93 E0

{Ofice fuamuture, fixnures

and equipment 2% Rbad ERLE
Totals I Beddadd

Notc 6 - LONG-TERM OBLIGATIONS

The District entered into a financing lease agreement i‘m the acguisition of a fre tagk w
| SN,

The following & 2 summary of changes @ the long- term ahhganﬂm of the Dastrict tor the
vear ended Decentber 31, 2001 -

Payable at Jarary 1, J0401] Nad H GO

Pringipal payments (2450
Payable at Devember 31, 2001 $84,550

The future minimnm fease obhgations and the net prt:wnt vitlue of these minmuam leass
pavinents &t December 31, 2001 are as folows;

Year Erincipal lﬂfmﬁt Total
2002 $ 13,030 § 5,19 § 15,221
2003 | L 646 4 575 15 331
200 RN 3,922 1333
PLLIN F1,593 3228 15221
RAH 2.7 M) 2 :1%32 ih 123

2007-2008 27832 2 591 30443
Totals $84,55Q 524,999 §106.54¢

il




Exhibit C
{Conting ed)
Note 7 - RISK MANAGEMENT
The Distnict is exposed to vanous nsks of loss related to workers” compensation; torts
theft of, damage to and destruction of assets; grrors and omissions,; and natural disasters
for which the District camries commertasl wngurance. No settlements wiare mades dunng
the year that excended the District’s insunmes coverage.

Wote § - COMPENSATION OF BOARD MEMBERS

Ne compensation was paid to Board Members for the year ended December 31, 2001,
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Bourgeocisy Bennett
INDEPENDENT AUDITOR'S REPORT ON ADDITIONAL INFORMATION |

To the Board of Commissioners,
{ooteau Fie Protechion Dasinict,
Howmna, Loulsiana.

Cur report on our audit of the general-purpose financial statements of the Coteau Fire
Protection District {the District) for the year ended December 34, 2001, appears on page 1. That
audit was conducted for the parpose of fornmung an opinion on sich financisl staterments taken as &
whole, The information contained in the schedule of revenues and expenditures and graphs of
revenues and #Rpﬁﬂﬂlh&f&ﬁ for the year ended December 31, 2801 1 prasented for purposes of
additional analysis and is not a required part of the geperal-purpose financial statermments. Such
mformation has been subjscted fo the anditing procedurss applied in the audit of the general-
nurpoase financial statements aad, 0 onr opinion, is fairly stated in all material respects in relation
te the general-pupose financeal statements for the year f:misf:-:i December 31, 2001, taken as a
whole. |

We also have previously audied, 1n sccordance with auditing standards generatly accepied
in the United States of America sod the standards applicable to fimancial zudits coptgined in
Covemment Auditing Standards, issued by the Compirofler General of the Umited States, the
balance sheets of the Coteaw Fire Protection District as of December 31, 2000 and 1999, and the
related statements of sevenues, expinditures and changes in fund balance for cach of the two years
i the penod ended December 31, 2000 {none of which is presented herein), and we expressed
uncealified opinions on those financial statements. In our opiniog, the information presented in the

schedule of revenues and expendituses and graphs of revenues and expenditures for the years

ended December 31, 2000 and 1999 15 faudy stated in all material respects i relabion to the
general-purpose financial statements from wiieh it has been denived.

ﬁﬂﬂiﬁ&d. E"F:uhiia Accountants.

Howma, La,
Say 14, 3002,

13
L% West Tonmel Bhv | Suile &350 Cerifiag Publte | P05 Baw 85800 ' SO Rt Sevdsd Bieet
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Smamig, Lo TIRATEGR A bt Labiipr Cotngaty | Feiege Plaay, Saie o8 Thdwaliine, T4 TOFOT-F 203
Fious §985] LER-1EYS | Fhoae {RM) 531 a7 g Phame RG-S4
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Schedule §

LE OF REVENUES AND EXPENDITURES
Coteau Hire Protection I}iﬂrifci

For the vears ended December 31, 2001, 2000 and 1999

2001 000 1599

el e e e T LT R R R e Rl el

Revenues

Taxes §  HiIB 048 3 87304 ¥ 86 441

State revenye shanag
Fire insurance $&x
Inferast

2,965
4,743
2500

2620
4,457
{948

Total revenues $ 125,313 $

:EE: :-...: .‘:: -y -——

97 19 $ 95466

ol Tl Y M R

Expenditures |
Cereral government 3 6,678 $ 3827 R385
Supplies and matecials 10,163 ¢ 421 17,893
Cither services and charges 27325 | 23,82% 18,634
Repairs and mamienanoe 3,569 7,263 3,831
Capulal expendibures 16,633 | P I8N 11514
Principal - debt service 8,450 - IL86R 23 518
Interest - debt service N 5,772 | 1,203 8,554

L

Total expendiiurss % T9 A9 § 90 798 94383

e i e

111111111

14
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Bourgeois Bennett

REPORT ON COMPLIANCE AND ON HTERML ONTROL OVER
FINANCIAL REPORTING BASED ON AN AUDIT OF GENERAL -
PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE,
WITH GOVERNMENT AUDITING STANDARDS

To the Board of Comimissioners,
Coteay Fire Protection Distoct,
Houms, Louisiana.

We have audited the generalpurpose financial statements of the Cotean Five Protection .
[hsinet (the District) 8 component unit of Terrchonne Parish Consolidated Governmend, as of and
for the veay ended December 31, 2001, and have ssued owr fﬂ:pﬂﬂ thereon dated May 14, 2004
We conducted our audst in aceordance with audiﬁng stmdarﬁai generally accepted e the Unsied

%udmﬁﬁ &ﬁiﬂdﬁ:"d& lbf‘:.llf:"ﬁ 133; rhe {" ﬁsmptmliw ﬁmﬁmi f}f t*ae L wiﬁd &iﬁfﬁ*ﬁ

B B B B B T b Bt R e e L L L LR b ]

Compliance

As part of obtaming reasonable assurance abouwt whether the Distriet’'s peneral-purpose
fingncial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grants, noncompliancs with which could have
a direct and material effect on the determination of financial staterment amounts.  However,
providing an oplrdon on comphance with those provisions was not an objective of our andst and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of

-noncompliance that are required to be reported uader Gmrf:rmnfm Auditing Standards.

e LI T LN L L, e T L L L L L L b L L L L bk L iy

Internal Control Over Financial Reporiing

In planning and performing our audit, we considered the Distrist's wtemal control owver
financial reporting in order to determine owr anditing procedures for the purpose of expressing our
opinion on the general-purpose financial statements and not to provide assurapce on the micrnal
comtrol over finsncial reporting.  Owr consideration of the internal control over foancia reporting
would not nccessanly disclose all matters in the internal control over financial reporting that might
be material wealmesses. A material weakness i 2 condition in which the design or operanon of one

17
748 e Transsel Bl . Saibe 330 Corlificd Pubflz | FO, Hax ST | bt sk 3'-'5"‘-'-“'*5 e
.CF, B 216K Agsnnrtensy §Cansulrnls | v CrSeang, LA USROG P, Bl L MR |
Rviira, Lo TOSGEST [6S a Cipnited | afdlny Soreeny b HeHage Plurs, Sl A0S Thiteadas, S I 203
Fieatig {98:5) S8 39 b Pl (504 HTARRS Fom RN £87. 5233
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or more of the infernal control components does not reduge to a relatveely low leve! the nisk thag
misstatements in amounts that wonld be material in relation to the foancial statemtents being
audited mav ocour and not be detected within a timely pesiod by emplovees in the normal course of
performing their agsigned funchons, We noted no matters involving the internal control over
financial reporting and its operations that we consider to be materal weaknesses

This report is intended for the information of the Board of Commissioners, masagement, the

aridd showald not be used by anyone other than these specified parties.

ﬁﬁuju& L4
Certified Puble ﬁﬁﬂ%&l&ﬁiﬂlﬁﬁt

Houma, La.,
hlay 14, 2002,
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i FINDINGS

Coteau Fire Protection District

For the year ended December 31, iﬁ@i

Section I Summary of Auditor’s Resuits
a) Finaneial Statements
Twpe of auditor's report 1ssued; angualified
Internal comtrol over financial reporting:
«  NMaterial *s%*eainznﬂﬂsiéﬂ} henfifipd?

+ Reportable condition(s) identified that are not
considered o be matenial wesknesses?

Y

eSSt A

WS

Woncompliance material to financial statements noted?  yes

B) Federal Awards

E | -
S 1
R

N none reported

Coteau Fire Protection District did net meoeive federal awards during the year ended

December 31, M

Section 1T Financial Statement Findings

N financial statement findings were noted during the sudit for the vear ended December 31,

200
Section HI Federal Award Fimdings and Questioned Costs

Mot spplicabls.

39
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SCHEDULE OF PRIOR YEAR FINDINGS
Catean Fire Protection District

For the year ended December 31, 2001

Section { Internal Centrol and Complance Material to the Genersh-Purpose Financial
Statements |

ntermnal Contral

No material weakunesses were reported during the audit for the vear ended December 3§, 2000
Mo reportable conditions were reported dunng the andit for the year ended December 31, 2000,

Comphliance

No compliance findings matenial to the general-purpose finapeial statements were noted duniag
the audit for the voar ended December 31, 2006 |

Section H Internad Control and Compliance Matseiad to Federal Awards

Coteau Fire Protection District did not recerve federal awards during the year ended to December
31, 20040, |

Section HI Management Letter

A management letter was not issued in contection with the sudit for the year ended 1o Decembsr
31, 2000 |

20
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Cotean Fire Protection District

For the year ended December 31, Eﬁﬁ-i

Section [ Internal Comtrol and Compliance Material to ?the General-Purpose Finascial
Statements ;

internal Contesd

No material weaknesses were reported during the audit for the vear ended December 31, 2001,
Mo reportable conditions were reported during the audit for the vear ended December 31, 2001
Compiancs

No compliance findings matersal to the general-purpose financial statements were noted duning
the andit for the yvear ended December 31, 2001 |

Section 11 Internat Control and Compliznce Material to Federat Awards

Coteau Fire Protection Distrist did not receive federal awards during the vear ended December
31, 2001, '

Section 11 Management Letter

A roanapoment lefier was not issued in connechion with the audit for the vear saded December
31, 2001
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